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May 23, 2002

50 Broad Street Inc./ 50 New Street Inc.
50 Broad Street
New York, New York 10004

Subject: 50 Broad Street

Dear Sir/Madam:

The New York City Department of Environmental Protection (DEP) in
cooperation with the United States Environmental Protection Agency (USEPA) and
the New York State Department of Labor (NYSDOL) has performed a series of
exterior building surveys on various buildings in the vicinity of the World Trade
Center (WTC). The surveys included the examination of building exteriors
including building roofs, facades, setbacks, and other exterior surfaces. These
surveys identified locations where debris from the collapse of the WTC was still
visible. Our records indicate that visible debris accumulations were observed at the
above referenced building (the “Building”).

In our previous correspondence, the Department requested an assessment
and appropriate clean up of visible debris accumulations. The Department has
either not received information regarding your actions to address the debris
accumulations or has re-inspected your building and found that visible debris was
present.

The USEPA and DEP are continuing their ongoing efforts to improve air
quality in lower Manhattan. In this regard, DEP is initiating a program (the
“Cleaning Program”) to clean the exteriors of certain buildings in the downtown
Manhattan area.

Based on visual surveys and analyses of other properties in the area, we are
assuming that the debris accumulations noted on the exterior of the Building may
include some amount of asbestos-containing material (ACM). DEP would like to
include the Building in the Cleaning Program, and clean the facades, roofs, and
other exterior surfaces so as to remove such accumulations. The work would be
performed by NYSDOL licensed asbestos contractors with DEP and NYSDOL
certified workers. The fees and expenses of the asbestos contractor in performing
the work will be paid for by the DEP.

The work will be monitored by DEP personnel. An independent third-party
air monitoring firm will also be engaged to take air samples at designated points
around the perimeter of the working area. The U.S. Occupational Safety and
Health Administration (OSHA) will provide oversight for worker safety. The fees
and expenses of DEP personnel in monitoring the work and the fees and expenses
of the third-party air monitoring firm in taking and analyzing air samples will be
paid for by DEP.
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LICENSE AGREEMENT

This License Agreement made this day of 2002 by and between the CITY OF NEW
YORK (hereinafter called "the City"/Licensee), acting by and through the Department of Environmental
Protection of the City of New York (hereinafter called "DEP”), with an office at 59-17 Junction
Boulevard, Corona, New York 11368-5107 and 50 Broad Street Inc./ 50 New Street Inc.
("Landowner/Licensor") the owner of the premises at 50 Broad Street (the “Premises”) .

WHEREAS, the facades, roofs and setbacks (“exterior areas”) of many structures in close
proximity to the site of the former World Trade Center have been found to contain debris, refuse and
other deposits (“the foreign material”) of unknown origin;

WHEREAS, the owners of said structures are desirous of having the foreign material removed;

WHEREAS, the City believes that it is in the interest of the public to undertake a clean up of these
exterior areas;

WHEREAS, the City's willingness to undertake such a cleanup should not in any way be
construed as an acknowledgment or admission that the City is any way responsible for any condition,
environmental or otherwise, that may exist in or on the exterior areas or that the foreign material is a risk
to the public health or safety;

NOW THEREFORE, it is hereby agreed by and between the parties to this agreement, for and in
consideration of One Dollar and other good and valuable consideration, the receipt of which is hereby
acknowledged,

L Permission_to Perform_Cleaning Work. Subject to the terms and conditions hereof,
Licensor hereby grants permission to Licensee and its authorized contractor(s) to perform the cleaning
work on the exterior areas of the structure(s) located on the Premises, as described in the Scope of Work
attached hereto as Exhibit A and made a part hereof (the “Cleaning Work").

2, Grant_of Access. Subject to the terms and conditions hereof, Licensee and its agents,
contractors and employees shall have the right, at all times while this License Agreement is in effect, to
enter in and on the Premises, and to cross the Premises, with personnel, material and equipment, for the

* purpose of performing the Cleaning Work. It is expressly understood that the right granted under this
Section 2 includes:

(a) the right to access all portions of the Premises deemed necessary by Licensee or its

contractor(s) in order to properly perform the Cleaning Work, including (without limitation) roofs,
parapets, window ledges, and other building exterior surfaces; and

NYC-WTC_000118472



NYC 9/11 Public Portal Document

THE CiTY OF NEw YORK DEPARTMENT OF ENVIRONMENTAL PROTECTION

CHRISTOPHER 0. WARD, Commissioner ~ MARK D. HOFFER
General Counsel

PHONE (718) 595-6555 Bureau of
FAX (718) 595-6543 ‘ Legal Affairs

June 24, 2002

John Tobin

Colliers ABR

40 East 52nd Street
New York, NY 10022

Re: License Agreement .
50 Broadway - Facade Cleaning

Dear Mr. Tobin:

In response to your inquiry concerning the above, please be
advised that the c1ean1n? of debris in the window tracks and
window frames of the building is outside the scope of the work
which would be performed under the License Agreement. DEP
considers such surfaces to be part of the interior of the
building.

Your interest in the Building Cleaning Program is greatly
appreciated.

Very truly yours,

!}@u% WD
ussell Pecuntes

Assistant Counsel

cc: R. Radhakrishnan

59-17 Junction Boulevard, 19th Floor, Corona, New York 11368-5107
L ]
wd
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