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» tions to these Lamponents are:

Economic Dsvelopment , (EDCY. to develop the foliowing Action Pien for the $700 miliion appropriated to New York State through the U.S.
fus Department of Housing and Urban Development (HUD). The funds are appropriated for economic recovery and revitalizetion, and assistance will be
2]  targeted to four types of businesses directly affected by or responding to the disaster;

& 1, Businesses located in lower Manhattan at the time of the disaster that have remained within lowsr Manhattan.

G 2. Businesses located In lower Marhattan at the tims of the disaster that have temporarily relncated elsawhere because of the disaster.

vt 3. New York City “usinesses that suftered significant economic dislocation because a major portion of their customars were located in lower Manhattan,

4, wmmmwmmcmuqummmmmmmmm Assistance will enhance the cost-competitiveness of lower Man-
i hattan location decisions, tut will not pirate employment from other states,
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of *ESD reserves the right to resliocate funds among and within the abova categories as needed to respond most effuctively to the goals of econoviic
a revitalization, fob retention and creation in New York City. Additional funding from future federal allocations wil be required to meet program objec-
tives described below.

5 Small Business Assistance - tota! allocation: $371,000,000
- 1. lrldul.un?rwrlm ESD and EDC sach committed funding for loan guarantees for banks and other community-based lenders cffering bridge
o, loans to businesses throughout New York City applying for SBA economic infury of physical disaster ioans.
- 2. Lower Manhattan Grant ram — offers grants 1o small, non-retall businesses located in the restricted area of lower Manhattan, capped at
s $10,000, 8nd tied to approva! of SBA loans.
s 3.WIC Hshllnmmﬁnm Pmnm—ctmnﬂy offers three days lost business revenue, eamnd at $10,000, ta retaii and persona! service firms
2 focated in lowsr Manhattan (south of Houston Strest) with fewer than 500 employess on and continuing in business in New York. Upon
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s 4, m—wmmmm—wmoﬂermmmmm capped at $100,000, to any business with fewsr than 500 emplay-
. ees, noullq!bmfwmﬂatallﬁraml’rom located in lower Manhattan (South of Houston Street) on September 11, and continuing in business in New
. York. However, firms located in damaged or destroyed bulidings will be eligible for grants of up to $200,000.
K 8. Business Recovery Loan Fund — will provide funds for loans and loan guarantees to make low-cost financing available through ESD, EDC or private
s lengers, and may alsa capitatize micro-loan funds offered by not-for-profit community organizations.
Business Retention and Attraction =~ total allocation: $288,000,000

© Job Retention and Creation Grant and Loan Program — will offer grents, loan guarantees and low cost loans t0 assist firms displaced

o from their workspace for at [east one month, and to retain and attract new firms to lower M The primary are to retain and NEW YO
. create [obs in lower Manhatten, to create demand for avall%ble office space, and encourage reconstruction of space that was damaged or
- destroyed by the attack. Assistance will be extended to all firms in damaged or destroyed buiidings, and offereg o other iower Manhattan .
" firms based upon an assessment of need. Grants wil offer increasing Incentives to firms making larger workforce commitments, and to BUFFALO: BOXER TO CARRY OL
those relocating in lower Manhattan. Assi will be required to maintain jobs in New York City for a minimum of five years. - weight t
- Firms making new commitments to locate in lower Mantattan will also be considered for assistance. The program hopes to attract and ed to be
retain 55,000 workers. torchbe:
Business Information — total allocation: 86,000,000 its way
« Business information Program — will market the avaflability of WTC business assistance programs, in order 1o mcrease program aware- Lake C
ness, effectivensss, and participation. Olympic
Infrastructure Rebullding — total aliocation: §25,000,000 will acce
* The Lower Manhattan Redevelopment Corporation (LMRC) - Govarnor Pataki and Mayor Giuflani established the Lower Manhattan Rede- on Dec
RS velopment Corporation (LMRC)—an ESD substdiary—as a joint State-City redevelopment corporation. LMRC will oversee transportation and It § .
Y / infrastructurs Improvements, construction and development of the areas atlected by the attacks. in addition o working with ESD and EDC to velt Sau

achieve the economic revitalization goals detatled above, the Lower Manhattan Redevelopment Corporation will manage redevelopment of
the destroyed World Trade/Financial Center complex inciuding memorial, public and commercial spaces. LMAC will aiso coordinate develop-

mant of transportation and communications infrastructure needed to complete the revitalization of lower Manhattan as the world financial
center and business hub. Allocated funds will be used for Initial planning and design efforts.

=’  Administration — total atiocation: up to $14,000,000
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» * With the creation of the Lower Manhattan Redevelopment Corporation, New York State and New York City have established a vehicle for the

City’s recovery. This partnership has been contirmed by Mayor-Elect Bloomberg. ESD and EDC will continue to provide extensive personal
sarvices to impacted businesses through walk-in centers, hotline phone services, web sites and professional case management staff, and
through contracted administrative services, coordinated through LMRC. This will include development of an integrated data bass manage-
ment system to ensure coordinated defivery of business services, offering businesses a more centralized approach to seeking assistance.

» HUD has authorized the use of up to 10% of totat funds ($70,000,000) for planning and administrative management costs. We anticipate allo-
cating $14,000,000 for administration. As noted above, $25,000,000 will be allocated for planning. Any unspent administrative funds 1=l be
reallocated to program needs.

Action Plan Amsndments
Adding or umaﬂng an activity or changing the planned beneficiaries of an activity will constitute a substantial ch~ge. In the event of a substantial
, the State will prepare an amendment to the approved Action Pian which will be subject to the same citizen participation process required for

the initia! Action Plan.

Anti-Displacement and Relocation Assistance Plan
The activities contained in this Action Pian do not contemplate displacement. However, should the potential for displa cememocarrmesmewm
undertzks the following steps and will abide by the requirements of 49CFR Part 24 and 24 CFR Part 570.488a{c) and HUD Hantbook 13;

1. Maintain current data on the occupancy of residential units targeted for COBG assistance — none cumently planned.

2. Review all activities prior to implementation to determine the effect, if any, on occupied residential properties.
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i ‘,f Thi3 is an Executive Summary of the Worid Trada Center Disaster Action Pian for New York Business Recovery & Economic Revitalization, The full text Yyet not sufficient for urb
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version of the pian Is avaiiable to the public at:
o www.nylovessmallbiz.com
o Chatham Square and Jefferson Market regional branches of the New York Public Library *
® ESD's NYC Offices at 633 Third Avenus ( Lobby) between 40th and 41st St.*
¢ ESD's Walk in Center at 110 Maidsn Lane *
o Battery Park City Site Safsty HQ — One West Thames*
¢ Chinese Consolidated Benevolent Association, 62 Mott Street
« Fy Kien American Association, 125 Canal Street
* during norma) business hours

Comment to the Action Plan

- Comment must be receivad by January 11, 2002. Comments may bs sent:

¢ by email to: wicspendingplan@empire.state.ny.us
© by post to: Empire State Development / WTC Spending Plan / PO Bax 4438 / Grand Central Station / Kew York, BY 10017
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